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$EUDKDP�%RVVH��VDYDQW�JUDYHXU
7RXUV��������3DULV����
$EUDKDP�%RVVH�HVW� O¤XQ�GHV�JUDYHXUV� OHV�SOXV� LQWpUHVVDQWV�GX�;9,,H�VLqFOH�
TXL�HVW�pJDOHPHQW�FHOXL�GH�OD�YpULWDEOH�QDLVVDQFH�HW�GX�GpYHORSSHPHQW�GH�OD
JUDYXUH�HQ�WDLOOH�GRXFH�HQ�)UDQFH���3OHLQHV�G¤HVSULW�HW�G¤pOpJDQFH��VHV�SLqFHV
WUDLWHQW�GH�UHOLJLRQ��G¤KLVWRLUH��GH�VFLHQFHV�PDLV�VXUWRXW�GHV�PpWLHUV�HW�GH�OD
YLH�TXRWLGLHQQH�GH�VRQ�WHPSV��/D�%Q)�HW�OH�PXVpH�GHV�%HDX[�$UWV�GH�7RXUV
OXL�UHQGHQW�KRPPDJH�j�O¤RFFDVLRQ�GX�TXDWULqPH�FHQWHQDLUH�GH�VD�QDLVVDQFH�

)LOV�G¤XQ�WDLOOHXU�RULJLQDLUH�G¤$OOHPDJQH� LPPLJUp�j�7RXUV�j� OD�ILQ�GX�;9,H�VLqFOH�
GH� UHOLJLRQ� SURWHVWDQWH�� $EUDKDP� %RVVH� IDLW� VRQ� DSSUHQWLVVDJH� j� 3DULV� FKH]
0HOFKLRU� 7DYHUQLHU�� YHQX� G¤$QYHUV�� TXL� HVW� O¤XQ� GHV� SULQFLSDX[� pGLWHXUV
G¤HVWDPSHV�HW�GH�OLYUHV�LOOXVWUpV�GX�SUHPLHU�WLHUV�GX�;9,,H�VLqFOH�
9RORQWLHUV� SpGDJRJXH�� %RVVH� HVW� OH� SUHPLHU�� HQ� ������ � j� SXEOLHU� XQ� PDQXHO
WHFKQLTXH� GH� JUDYXUH�� TXL� VHUD� UppGLWp� HW� WUDGXLW� HQ� XQH� GL]DLQH� GH� ODQJXHV
HXURSpHQQHV� MXVTX¤DX� ;,;H� VLqFOH�� 6D� OHFWXUH� GHPHXUH� XQH� H[FHOOHQWH
LQWURGXFWLRQ�j�O
pWXGH�GH�O
HVWDPSH�DQFLHQQH�HW�SHXW�PrPH�VHUYLU�DX[�JUDYHXUV
LQWpUHVVpV�SDU�OH�PpWLHU�
0DWKpPDWLFLHQ�HW�JpRPqWUH��%RVVH�VH�SDVVLRQQH�SRXU�OHV�WKpRULHV�GX�JpRPqWUH
*LUDUG� 'HVDUJXHV� HW� SXEOLH� OXL�PrPH� QRPEUH� G¤RXYUDJHV� VXU� OD� SHUVSHFWLYH�
GLVFLSOLQH�TX¤LO�HQVHLJQH�j� O¤$FDGpPLH� UR\DOH�GH�SHLQWXUH�HW�VFXOSWXUH�DYDQW�GH
V¤HQ� IDLUH� H[SXOVHU� HQ� ����� SRXU� VRQ� PDQTXH� GH� VRXSOHVVH�� /HV� TXHUHOOHV
DXWRXU�GHV�SUREOqPHV�GH� OD� SHUVSHFWLYH� DSSOLTXpH�DX[�EHDX[�DUWV� RFFXSHQW� OD
ILQ�GH�VRQ�H[LVWHQFH�
/H�WUDYDLO�GH�%RVVH�SRXU�OH�OLYUH�HVW�LPSRUWDQW�SXLVTXH�SUqV�GH�OD�PRLWLp�GH�VRQ
�XYUH� Ä� RQ� OXL� DWWULEXH� TXHOTXH� ����� SLqFHV� Ä� \� HVW� FRQVDFUpH�� 6L� OH� OLYUH
UHOLJLHX[� HVW� ELHQ� UHSUpVHQWp� Ä� OH� SURWHVWDQWLVPH� GH� %RVVH� VHPEOH� DLVpPHQW
V
DFFRPPRGHU�GHV�ILJXUHV�GH�OD�9LHUJH�HW�GHV�VDLQWV�Ä��VL�OD�OLWWpUDWXUH�FODVVLTXH
RX�PRGHUQH�OXL�SHUPHW�GH�IRXUQLU�GHV�FKHIV�G
�XYUH��GH�PrPH�TXH�OD�UHFKHUFKH
VFLHQWLILTXH��F
HVW�SRXU�OHV�RXYUDJHV�GH�'HVDUJXHV�HW�SRXU�OHV�VLHQV�SURSUHV�TX
LO
H[pFXWH� OH� SOXV� JUDQG� QRPEUH� GH� ILJXUHV�� 1pDQPRLQV�� FH� VRQW� VHV� VXMHWV
UHSUpVHQWDQW� GHV� VFqQHV� GHV�PpWLHUV� HW� GH� OD� YLH� TXRWLGLHQQH� TXL� UHQGHQW� OH
PLHX[� FRPSWH� GH� O¤RULJLQDOLWp� GH� VRQ� WDOHQW�� ,O� \� IDLW� SUHXYH� G
XQH� JUDQGH
FRUUHFWLRQ�GH�GHVVLQ�HW�G
XQH�H[FHSWLRQQHOOH�PDvWULVH�GH�O
HDX�IRUWH��j�ODTXHOOH�LO
GRQQH� OD� ULJXHXU� GX� EXULQ� VDQV� HQ� JDUGHU� OD� IURLGHXU�� 6RQ� VHQV� GX� GpWDLO�
O
H[DFWLWXGH� HW� OD� SUpFLVLRQ� GH� VRQ� REVHUYDWLRQ�� TXL� QH� VRQW� G
DLOOHXUV� SDV
LQFRPSDWLEOHV�DYHF�XQ�FHUWDLQ�KXPRXU��IRQW�GH�OD�SOXSDUW�GH�VHV�HVWDPSHV�GHV
WpPRLJQDJHV� FDSLWDX[� VXU� VRQ� pSRTXH�� (OOHV� RQW� VHUYL� G¤LOOXVWUDWLRQV� SRXU� OHV
PDQXHOV�G¤KLVWRLUH�GH�)UDQFH�SHQGDQW�WRXW�OH�;;H�VLqFOH�HW�VRQW�FpOqEUHV��PrPH
VL�OH�QRP�GH�OHXU�DXWHXU�HVW�VRXYHQW�RXEOLp�
-XVTX¤j� SUpVHQW�� $EUDKDP� %RVVH� Q¤D� MDPDLV� EpQpILFLp� G¤XQH� H[SRVLWLRQ� GH
O¤LPSRUWDQFH� TX¤LO� PpULWH�� &¤HVW� FHWWH� ODFXQH� TX¤HQWHQG� FRPEOHU� OD� %Q)�
FRQMRLQWHPHQW� DX�0XVpH�GHV�%HDX[�$UWV� GH� 7RXUV�� JUkFH� j� GHX[� H[SRVLWLRQV
FRPSOpPHQWDLUHV�O¤XQH�GH�O¤DXWUH��/¤H[SRVLWLRQ�GH�OD�%Q)�LQVLVWH�VXU�OHV�GpEXWV
G¤$EUDKDP�%RVVH�HW� VXU� OH�PLOLHX� GH� OD� JUDYXUH� j� VRQ� pSRTXH�� WDQGLV� TXH� OD
SUpVHQWDWLRQ�GH�7RXUV�SRUWHUD� O¤DFFHQW�VXU�O¤DVSHFW�VFLHQWLILTXH�GH�O¤�XYUH�GX
JUDYHXU�� /HV� GHX[� PDQLIHVWDWLRQV� SUpVHQWHQW� XQH� VpOHFWLRQ� GHV� SLqFHV
PDMHXUHV�GH�O¤DUWLVWH�
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3UpVHQWDWLRQ

(Q� FHWWH� DQQpH� ������ $EUDKDP� %RVVH� HVW� FpOpEUp� SDU� GHX[� PDQLIHVWDWLRQV
FRQoXHV� FRPPH� FRPSOpPHQWDLUHV� HW� VLPXOWDQpHV�� O¤XQH� j� OD� %LEOLRWKqTXH
QDWLRQDOH�GH�)UDQFH� ����DYULO� ����� MXLOOHW�������� O¤DXWUH�DX�PXVpH�GHV�%HDX[�
$UWV�GH�7RXUV�����DYULO������MXLOOHW��������YLOOH�R��HVW�Qp�FH�JUDYHXU�

/¤H[SRVLWLRQ�SDULVLHQQH� WUDLWH� GH� OD� SUHPLqUH� SDUWLH� GH� OD� FDUULqUH� G¤$EUDKDP
%RVVH��� HOOH� pYRTXH� O¤DSSUHQWLVVDJH� HW� OHV� SURJUqV� GX� JUDYHXU� MXVTX¤j� VD
PDWXULWp� HW� OD� SOpQLWXGH� GH� VRQ� WDOHQW� JUDSKLTXH�� $� 7RXUV� HVW� SUpVHQWpH� OD
VHFRQGH�SDUWLH�GH�VD�FDUULqUH��O¤DFFHQW�\�pWDQW�SRUWp�SOXV�SDUWLFXOLqUHPHQW�VXU
O¤DVSHFW� VFLHQWLILTXH� �PDWKpPDWLTXHV�� JpRPpWULH� HW� SHUVSHFWLYH� PDLV� DXVVL
VFLHQFHV�QDWXUHOOHV��GH� O¤�XYUH��FDU�%RVVH�pWDLW��FRPPH� OH� ODLVVH�HQWHQGUH� OH
VRXV�WLWUH��XQ�DXWKHQWLTXH�VDYDQW��DX�GHOj�GH�VD�PDvWULVH�GHV�DUWV�JUDSKLTXHV��,O
H[LVWH� WRXWHIRLV� GHV� UHFRXSHPHQWV� HW� GHV� VXSHUSRVLWLRQV� HQWUH� OHV� GHX[
H[SRVLWLRQV�

/¤�XYUH�JUDYp�GH�%RVVH�FRPSWDQW�HQYLURQ������SLqFHV��LO�D�pWp�QpFHVVDLUH�GH
SUDWLTXHU� HQWUH� HOOHV� XQH� VpOHFWLRQ� VpYqUH�� HW� OHV� HVWDPSHV� UHWHQXHV� SRXU
LOOXVWUHU� OHV� GHX[� H[SRVLWLRQV� IRQW� QDWXUHOOHPHQW� SDUWLH�� SRXU� OD� SOXSDUW�� GHV
FKHIV�G¤�XYUH�GX�PDvWUH�



([SRVLWLRQ���$EUDKDP�%RVVH ��

3DUFRXUV�GH�O¤H[SRVLWLRQ�GH�3DULV

�/D� PDQLIHVWDWLRQ� SDULVLHQQH� VH� WLHQW� UXH� GH� 5LFKHOLHX�� GDQV� OD
SUHVWLJLHXVH���JDOHULH�0D]DULQH���GH�OD�%LEOLRWKqTXH�QDWLRQDOH�GH�)UDQFH�
F¤HVW�j�GLUH� GDQV� XQ� OLHX� FRQVWUXLW� HW� GpFRUp� VSpFLDOHPHQW� SRXU� OH
FDUGLQDO�0D]DULQ��j�O¤pSRTXH�PrPH�R��YLYDLW�$EUDKDP�%RVVH�

/¤H[SRVLWLRQ� GH� OD� %LEOLRWKqTXH� QDWLRQDOH� GH� )UDQFH� FRPSUHQG� HQYLURQ
����SLqFHV��GRQW�����VRQW�G¤$EUDKDP�%RVVH�HW����GH� OD�PDLQ�G¤DXWUHV
DUWLVWHV� GH� VRQ� WHPSV�� &HV� GHUQLHUV� SHXYHQW� O¤DYRLU� LQVSLUp�� RX� DX
FRQWUDLUH� O¤DYRLU� FRSLp� RX� LQWHUSUpWp�� RX� HQFRUH� DYRLU� WUDYDLOOp� GDQV� OH
PrPH� HVSULW�� $LQVL� HVW� VXJJpUp� OH� PLOLHX� DUWLVWLTXH� GDQV� OHTXHO� YLYDLW
$EUDKDP� %RVVH�� j� XQH� pSRTXH� R��� j� 3DULV�� OD� JUDYXUH� HQ� WDLOOH�GRXFH
FRPPHQFH� VHXOHPHQW� j� VH� GpYHORSSHU�� 2Q� GLVWLQJXH� OHV� �XYUHV� GH
%RVVH�HW�FHOOHV�GHV�DXWUHV�DUWLVWHV�SDU� OD�FRXOHXU�GLIIpUHQWH�GHV�SDVVH�
SDUWRXW�

/¤H[SRVLWLRQ�VH�FRPSRVH�G¤XQH�EUqYH�SUpVHQWDWLRQ�HW�GH�VL[�FKDSLWUHV�

/D� SUpVHQWDWLRQ�� GDQV� O¤DQWLFKDPEUH�� FRPSRUWH� XQH� VHXOH� HVWDPSH
G¤$EUDKDP�%RVVH�� /D�6DLJQpH�� VXU� ODTXHOOH� LO� Q¤HVW� SDV� LPSRVVLEOH� TXH
ILJXUHQW� OHV� SRUWUDLWV� GH� O¤DUWLVWH� HW� GH� VRQ� pSRXVH�&DWKHULQH� 6DUUDEDW�
8Q� FRPPHQWDLUH� DFFRPSDJQH� O¤HVWDPSH� HW� O¤DJUDQGLVVHPHQW
SKRWRJUDSKLTXH�G¤XQ�GpWDLO�VLJQLILFDWLI�

/H�FKDSLWUH�,HU��LQWLWXOp�/¤$SSUHQWLVVDJH��PRQWUH�OHV�SUHPLHUV�WUDYDX[�GX
MHXQH�%RVVH�ORUVTX¤LO�HVW�j�3DULV��j�SHLQH�VRUWL�GH� O¤DGROHVFHQFH��HW�TX¤LO
pWXGLH�GDQV� O¤DWHOLHU� GH�0HOFKLRU� 7DYHUQLHU��8QH� TXLQ]DLQH� GH� SODQFKHV
PRQWUHQW�OHV�FRSLHV�TX¤LO�UpDOLVH�G¤DSUqV�GLIIpUHQWV�PDvWUHV��DLQVL�TXH�VHV
SUHPLHUV�WUDYDX[�SHUVRQQHOV��DORUV�TX¤LO�FKHUFKH�HQFRUH�VD�YRLH�

/H� FKDSLWUH� ,,�� LQWLWXOp� /D� 7DLOOH�GRXFH�� PRQWUH� HQ� XQH� WUHQWDLQH� GH
FDGUHV�OH�GpYHORSSHPHQW�GH�OD�WHFKQLTXH�GH�OD�WDLOOH�GRXFH��F¤HVW�j�GLUH
GH� OD� JUDYXUH� HQ� FUHX[� VXU� PpWDO��� DLQVL� TX¤RQ� OD� SUDWLTXDLW� DX� WHPSV
G¤$EUDKDP� %RVVH�� &¤HVW� O¤RFFDVLRQ� SRXU� OH� YLVLWHXU� GH� VH� IDPLOLDULVHU
DYHF� FHW� DUW�� 6RQW� PRQWUpHV� GHV� SODQFKHV� GpWDFKpHV� GX� 7UDLWp� GHV
PDQLqUHV� GH� JUDYHU�� GRQW� %RVVH� HVW� O¤DXWHXU�� OH� SUHPLHU� PDQXHO
WHFKQLTXH�GH�JUDYXUH�HW�OH�VHXO�j�DYRLU�pWp�SXEOLp�DYDQW�OH�;,;H�VLqFOH��2Q
H[SRVH�pJDOHPHQW�GDQV�FHWWH�VHFWLRQ�GHV�HVWDPSHV�GH�PDvWUHV�TXL�RQW
LQVSLUp�HW�LQIOXHQFp�%RVVH��RX�TXL�IXUHQW�VHV�FROODERUDWHXUV�

/H�FKDSLWUH�,,,�HVW�LQWLWXOp�/HV�6XLWHV�FKUpWLHQQHV��2Q�\�UHWURXYH�HQ�HIIHW
OHV� WURLV� VXLWHV� FDSLWDOHV� GDQV� O¤�XYUH� GH� %RVVH� TXH� VRQW� /HV� 9LHUJHV
VDJHV�HW� OHV�9LHUJHV�IROOHV��/¤+LVWRLUH�GX�)LOV�SURGLJXH�HW�/HV��XYUHV�GH
PLVpULFRUGH�� &HV� HQVHPEOHV� TXL� FRPSRUWHQW� FKDFXQ� VHSW� JUDQGHV
HVWDPSHV� VRQW� G¤DXWDQW� SOXV� LQWpUHVVDQWV� TX¤LOV� FRQVWLWXHQW� GHV
WpPRLJQDJHV� VXU� OD� YLH� TXRWLGLHQQH� VRXV� /RXLV� ;,,,�� OHV� SHUVRQQDJHV� \
pWDQW�YrWXV�HQ�FRVWXPHV�FRQWHPSRUDLQV�
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/H�FKDSLWUH�,9�PRQWUH��JUkFH�j�XQH�WUHQWDLQH�GH�SHWLWHV�SLqFHV��/D�0RGH
GX� WHPSV� GH� OD� MHXQHVVH� G¤$EUDKDP� %RVVH�� ,O� V¤DJLW� G¤LPDJHV
VSpFLILTXHPHQW�YRXpHV�j� OD�UHSUpVHQWDWLRQ�GHV�FRVWXPHV��(OOHV�QH�VRQW
G¤DLOOHXUV� SDV� GH� O¤LQYHQWLRQ� GH� %RVVH� OXL�PrPH�� PDLV� GX� SHLQWUH
URXHQQDLV� -HDQ� GH� 6DLQW�,JQ\�� GRQW� RQ� PRQWUH� pJDOHPHQW� TXHOTXHV
GHVVLQV�� /D� PRGH� HVW� FHSHQGDQW� SUpVHQWH� j� SHX� SUqV� SDUWRXW� GDQV
O¤�XYUH�GH�%RVVH�

/H�FKDSLWUH�9�HVW�OH�SOXV�FRSLHX[��,O�HVW�HQ�HIIHW�FRQVDFUp�DX[�LPDJHV�TXL
WUDLWHQW�GH�IDoRQ�SOXV�RX�PRLQV�GLUHFWH�GH�OD�9LH�TXRWLGLHQQH�GX�WHPSV
GH� %RVVH�� 3RXU� OD� SOXSDUW�� FH� VRQW� FHOOHV� TXL� RQW� IDLW� OD� FpOpEULWp� GH
O¤DUWLVWH�

/H�FKDSLWUH�9,�HW�GHUQLHU�PRQWUH�O¤LPSOLFDWLRQ�GX�JUDYHXU�GDQV�O¤+LVWRLUH�
(Q�HIIHW��O¤HVWDPSH�VHUW�DXVVL�j�UHQGUH�FRPSWH�GH�O¤DFWXDOLWp��DYHF�PRLQV
GH�UHWDUG�VXU�O¤pYpQHPHQW�TX¤RQ�SRXUUDLW�OH�FUDLQGUH��&HUWDLQHV�SODQFKHV�
DFFRPSDJQpHV� GH� FRPPHQWDLUHV� LPSULPpV� VXU� GH� JUDQGV� SODFDUGV�
FRQVWLWXHQW� GH� YpULWDEOHV� EXOOHWLQV� R�� O¤LQIRUPDWLRQ� VH� PrOH� j� OD
SURSDJDQGH��/¤HQWUpH�HQ������GH�OD�)UDQFH�GDQV�OD�JXHUUH�GH�7UHQWH�DQV
V¤DFFRPSDJQH�GH� WRXWH�XQH�VpULH�G¤LPDJHV�DQWL�HVSDJQROHV�� DX[TXHOOHV
%RVVH� DSSRUWH� VD� SDUW�� ,O� Q¤\� D� FHSHQGDQW� SDV� TXH� OHV� SpULSpWLHV
PLOLWDLUHV� SRXU� H[FLWHU� VRQ� WDOHQW�� HW� LO� UHQG� FRPSWH� DXVVL� ELHQ� GH� OD
QDLVVDQFH�GX�IXWXU�/RXLV�;,9�TXH�GX�PDULDJH�GH�OD�UHLQH�GH�3RORJQH��TXL
Q¤HVW�SDV�VHXOHPHQW�XQ�pYpQHPHQW�PRQGDLQ�
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3DUFRXUV�GH�O¤H[SRVLWLRQ�GH�7RXUV

3UpVHQWpH�GDQV� OD�VDOOH�GHV�eWDWV�*pQpUDX[�� O¤H[SRVLWLRQ�GX�PXVpH�GHV
%HDX[�$UWV� GH� 7RXUV� SURSRVH� GH� GpFRXYULU� O¤�XYUH� GH� %RVVH� GDQV� VD
JUDQGH� GLYHUVLWp� PDLV� LQVLVWH� SOXV� SDUWLFXOLqUHPHQW� VXU� OHV� DQQpHV� GH
PDWXULWp� GH� OD� FDUULqUH� GH� O¤DUWLVWH�� � /D� SURGXFWLRQ� GH� %RVVH� HVW� DORUV
DERQGDQWH�� OH� JUDYHXU� H[pFXWH� GH� QRPEUHXVHV� SODQFKHV� SDUIRLV� HQ
FROODERUDWLRQ�pWURLWH�DYHF� OHV�SHUVRQQDOLWpV�DUWLVWLTXHV�� VFLHQWLILTXHV�HW
LQWHOOHFWXHOOHV�GX�;9,,H�VLqFOH��2XYUDJHV�HW�SODQFKHV�pYRTXHQW�OD�SODFH�GH
%RVVH�GDQV�FH�FHUFOH�GH���VDYDQWV����QRWDPPHQW�HQ�FH�TXL�FRQFHUQH�VHV
WKpRULHV�VXU� OD�SHUVSHFWLYH��8QH�ERvWH�GH�YLVpH�FRQVWUXLWH�GDQV� OD� VDOOH
G¤H[SRVLWLRQ� SHUPHW� DX[� YLVLWHXUV� G¤HIIHFWXHU� XQH� VLPXODWLRQ� DILQ� GH
FRPSUHQGUH� OD�PDQLqUH�GRQW� OH�JUDYHXU�H[pFXWH� OD�FRQVWUXFWLRQ�GH�VHV
HVWDPSHV��8Q�&'�5RP�HVW�pJDOHPHQW�j�OD�GLVSRVLWLRQ�GHV�YLVLWHXUV�
6L� O¤�XYUH� GHVVLQp� GX� JUDYHXU� HVW� HQFRUH� DVVH]� SHX� FRQQX�� FHWWH
H[SRVLWLRQ� SHUPHWWUD� GH� GpFRXYULU� SOXVLHXUV� GHVVLQV� TXL� OXL� VRQW
DWWULEXpV��&HUWDLQV��SURYHQDQW�GH�FROOHFWLRQV�SXEOLTXHV�DOOHPDQGHV���VRQW
SUpVHQWpV�HQ�)UDQFH�SRXU�OD�SUHPLqUH�IRLV��/HV�GHVVLQV�UHSUpVHQWDQW�/D
6DLJQpH� �+DPERXUJ��� /H� &RUGRQQLHU� �'UHVGH�� HW� /¤+{WHO� GH� %RXUJRJQH
�%HUOLQ�� VHURQW� FRQIURQWpV� DX[� HVWDPSHV� TX¤LOV� RQW� YUDLVHPEODEOHPHQW
SUpSDUpHV��(QILQ�XQ�UHFXHLO�H[FHSWLRQQHO�LOOXVWUDQW�GHV�SLqFHV�GH�OXWK�GH
'HQLV�*DXOWKLHU�HW�FRPSRUWDQW�TXDWRU]H�GHVVLQV�G¤$EUDKDP�%RVVH�PDLV
pJDOHPHQW� GH� 5REHUW� 1DQWHXLO� HW� (XVWDFKH� /H� 6XHXU�� SUrWp� SDU� OHV
6WDDWOLFKH�0XVHHQ�GH�%HUOLQ���VHUD�DXVVL�H[SRVp�
/¤H[SRVLWLRQ� SUpVHQWHUD� SDUDOOqOHPHQW� SOXVLHXUV� WDEOHDX[� UpDOLVpV� DX
;9,,H�VLqFOH�G¤DSUqV�OHV�HVWDPSHV�GH�%RVVH��&HV�SHLQWXUHV�WpPRLJQHQW�GH
O¤LPPHQVH�VXFFqV�TXH�FHV�HVWDPSHV�RQW�FRQQX�GqV�OHXU�SDUXWLRQ��6HURQW
H[SRVpV� HQ� SDUWLFXOLHU� GHX[� WDEOHDX[� GH� 'LUFN� YDQ� 'HOHQ� �����������
SUrWpV�SDU�OH�:DOOUDI�5LFKDUW]�0XVHXP�GH�&RORJQH�HW�OHV�0XVpHV��UR\DX[
GH�%HOJLTXH��DLQVL�TX¤XQ�WDEOHDX�DQRQ\PH�UpDOLVp�G¤DSUqV�OH�%DQTXHW�GHV
FKHYDOLHUV�GH�O¤2UGUH�GX�6DLQW�(VSULW�HW�FRQVHUYp�j�0RQWUpDO�

/¤H[SRVLWLRQ�HVW�SDUWDJpH�HQ�QHXI�FKDSLWUHV�

/H�FKDSLWUH��HU�� LQWLWXOp�$EUDKDP�%RVVH�HW�OD�YLOOH�GH�7RXUV�� � �SUpVHQWH
TXHOTXHV� SLqFHV� G¤DUFKLYHV� HW� GHV� HVWDPSHV� WpPRLJQDQW� GHV� OLHQV
IDPLOLDX[� GX� JUDYHXU� DYHF� OD� YLOOH� GH� 7RXUV�� PDLV� pJDOHPHQW� GH� VRQ
DWWDFKHPHQW�j�FHWWH�YLOOH�

/H� FKDSLWUH� ���� /HV� GpEXWV� G¤$EUDKDP� %RVVH�� SHUPHW� G¤pYRTXHU� OHV
SUHPLqUHV�DQQpHV�G¤DSSUHQWLVVDJH� j�3DULV� R��%RVVH� V¤H[HUFHUD�GqV� OHV
DQQpHV������j�O¤DUW�HW�j�OD�WHFKQLTXH�GH�OD�JUDYXUH�

/H�FKDSLWUH�����/D� WHFKQLTXH� G¤$EUDKDP�%RVVH�� $XWRXU� GX� SRUWUDLW� GH
-DFTXHV� &DOORW� JUDYp� SDU� $EUDKDP� %RVVH� �TXL� SHXW� DYRLU� LFL� YDOHXU
G¤KRPPDJH�� SXLVTXH� %RVVH� XWLOLVH� j� VRQ� SURILW� OD� WHFKQLTXH
SHUIHFWLRQQpH�HW�HPSOR\pH�SDU�OH�FpOqEUH�JUDYHXU�ORUUDLQ���VRQW�H[SRVpHV
OHV�HVWDPSHV�SUpVHQWDQW�O¤DWHOLHU�GHV�JUDYHXUV�HQ�WDLOOH�GRXFH�HW�FHOXL�GH
O¤LPSULPHXU�
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/H�FKDSLWUH�����$EUDKDP�%RVVH�HW�OD�YLH�TXRWLGLHQQH�DX�;9,,H�VLqFOH�HVW
O¤XQ�GHV�GHX[�FKDSLWUHV�OHV�SOXV�LPSRUWDQWV�GH�FHWWH�H[SRVLWLRQ�j�7RXUV�
SXLVTXH�TXDUDQWH�FLQT�JUDYXUHV�LOOXVWUHQW�FH�WKqPH���'DQV�FHV�VFqQHV�GH
OD�YLH�TXRWLGLHQQH��$EUDKDP�%RVVH�QRXV�IDLW�VRXYHQW�SpQpWUHU��QRQ�VDQV
XQH� FHUWDLQH� FRPSOLFLWp�� GDQV� O¤LQWLPLWp� OD� SOXV� VHFUqWH� GH� VHV
FRQWHPSRUDLQV�� HW� QRXV� GpFRXYURQV� DLQVL� DYHF� GpOLFH� FHW� XQLYHUV
VRXYHQW�FDFKp��$LQVL��GH�JUDYXUH�HQ�JUDYXUH��%RVVH�QRXV� UHQG� WpPRLQV
GH�FHV�VFqQHV�TXL�IRQW�OH�TXRWLGLHQ�GH�O¤KRPPH�GX�;9,,H�VLqFOH��,O�GpSHLQW
GDQV� FHV� SODQFKHV� WRXWHV� OHV� FODVVHV� GH� OD� VRFLpWp�� OD� QREOHVVH�� OD
ERXUJHRLVLH��PDLV�DXVVL� OHV�FODVVHV� OHV�SOXV�PRGHVWHV�� OHV�SD\VDQV�� OHV
DUWLVDQV��OHV�PDUFKDQGV�DPEXODQWV�

/H� FKDSLWUH� ���� �/H� UqJQH� GH� /RXLV� ;,,,�� PRQWUH� GH� TXHOOH� PDQLqUH
$EUDKDP�%RVVH�HVW�YpULWDEOHPHQW�XQ�WpPRLQ�SUpFLHX[�GH�FH�UqJQH��/HV
HVWDPSHV�H[SRVpHV�pYRTXHQW� OD�SROLWLTXH�H[WpULHXUH�HW� LQWpULHXUH�GH� OD
)UDQFH� GXUDQW� FHWWH� SUHPLqUH� PRLWLp� GX� VLqFOH�� PDLV� SUpVHQWHQW
pJDOHPHQW�OHV�pYpQHPHQWV�PDUTXDQWV�GH�OD�&RXU�SDUPL�OHVTXHOV�ILJXUH�OD
QDLVVDQFH�GX�GDXSKLQ�

/H�FKDSLWUH����� �+LVWRLUH�HW�YLH� UHOLJLHXVHV��$EUDKDP�%RVVH�D�JUDYp�GH
QRPEUHX[� VXMHWV� HPSUXQWpV� j� O¤KLVWRLUH�PDLV�� j� O¤RSSRVp� GH� QRPEUHX[
DUWLVWHV�GX�;9,,H�VLqFOH��LO�UHIXVH�OD�UpIpUHQFH�WUDGLWLRQQHOOH�j�O¤DQWLTXLWp�HW
FKRLVLW�SRXU� OD�PDMRULWp�GH�FHV�FRPSRVLWLRQV�GH� OHV� WUDLWHU�FRPPH�GHV
VFqQHV�GH�OD�YLH�TXRWLGLHQQH�GH�VRQ�pSRTXH���HQ�WpPRLJQH�HQ�SDUWLFXOLHU
OD�VXLWH�GX�)LOV�SURGLJXH�

/H� FKDSLWUH� ���� �$EUDKDP� %RVVH� WKpRULFLHQ� GH� OD� SHUVSHFWLYH�� /H
JUDYHXU�HVW� O¤DXWHXU�GH�QRPEUHX[�WUDLWpV�RX�UHFXHLOV�VXU� OD�SHUVSHFWLYH�
'DQV� FKDFXQ� GH� FHV� RXYUDJHV�� %RVVH� GpYHORSSH�� DUJXPHQWH� VHV
WKpRULHV��GHVVLQV�HW�VFKpPDV�j�O¤DSSXL�DYHF�XQ�UpHO�WDOHQW�GH�SpGDJRJXH
TX¤LO� PHWWUD� QRWDPPHQW� j� SURILW� GDQV� OHV� FRXUV� GH� SHUVSHFWLYH� TX¤LO
GLVSHQVH� j� SDUWLU� GH� ����� j� O¤$FDGpPLH� UR\DOH� GH� SHLQWXUH� HW� GH
VFXOSWXUH��2XYUDJHV�HW�HVWDPSHV�LOOXVWUHQW�FH�FKDSLWUH��FRPSOpWp�SDU� OD
ERvWH�GH�YLVpH�HW�OH�&'�5RP�

/H�FKDSLWUH������$EUDKDP�%RVVH�HW�OH�PLOLHX�VFLHQWLILTXH�GX�;9,,H�VLqFOH�
/¤LQWpUrW�GH�%RVVH�SRXU�WRXV�OHV�GRPDLQHV�G¤pWXGHV�VFLHQWLILTXHV�GH�VRQ
pSRTXH� OH� SRXVVH� QDWXUHOOHPHQW� j� rWUH� SURFKH� GX� FHUFOH� GHV
SHUVRQQDOLWpV�TXL�PDUTXHURQW�OH�VLqFOH�SDU�OHXUV�UHFKHUFKHV��'H�SOXV���OHV
VFLHQWLILTXHV�VROOLFLWHQW�%RVVH�SRXU�TX¤LO�LOOXVWUH�OHXUV�SXEOLFDWLRQV�FDU�OD
SHUIHFWLRQ� HW� OD� SUpFLVLRQ� H[WUrPH� GH� VHV� � JUDYXUHV� HQ� IRQW� XQ
FROODERUDWHXU�SUpFLHX[��3ODQFKHV�G¤DQDWRPLH��GH�SODQWHV��GH�JpRJUDSKLH
WpPRLJQHQW�j�OD�IRLV�GH�FHWWH�FROODERUDWLRQ�HW�GHV�GLIIpUHQWV�GRPDLQHV�GH
UHFKHUFKH�GH�FH�VLqFOH�

/H�FKDSLWUH����� �$EUDKDP�%RVVH�HW� OH�PLOLHX� OLWWpUDLUH�GX�;9,,H� VLqFOH�
$EUDKDP�%RVVH�VHUD� UpJXOLqUHPHQW�VROOLFLWp�SRXU� LOOXVWUHU�GHV�RXYUDJHV
TXL� VRQW� HQFRUH� FRQVLGpUpV� DXMRXUG¤KXL� FRPPH� LQGLVSHQVDEOHV� j� OD
FRQQDLVVDQFH� OLWWpUDLUH� HW� LQWHOOHFWXHOOH� GH� FHWWH� pSRTXH�� ,O� FROODERUH
QRWDPPHQW�j�SOXVLHXUV�UHSULVHV�DYHF�-HDQ�'HVPDUHWV�GH�6DLQW�6RUOLQ�HW
7ULVWDQ�/¤+HUPLWH�
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3XEOLFDWLRQ

$EUDKDP�%RVVH��VDYDQW�JUDYHXU
7RXUV��������3DULV����

6RXV�OD�GLUHFWLRQ�GH�6RSKLH�-RLQ�/DPEHUW�HW�GH�0D[LPH�3UpDXG
%URFKp�DYHF�UDEDWV������[�����PP
����SDJHV�HW�����LOOXVWUDWLRQV
3UL[�����

&HW� RXYUDJH� HVW� OH� FDWDORJXH� FRPPXQ� DX[� GHX[� H[SRVLWLRQV� TXL� UHQGURQW
KRPPDJH� j� $EUDKDP� %RVVH�� j� O¤RFFDVLRQ� GX� TXDWULqPH� FHQWHQDLUH� GH� VD
QDLVVDQFH�� DX� PXVpH� GHV� %HDX[�$UWV� GH� 7RXUV�� VD� SDWULH� G¤RULJLQH�� HW� j� OD
%LEOLRWKqTXH�QDWLRQDOH�GH�)UDQFH�

/HV�DXWHXUV

0D[LPH�3UpDXG�HVW�FRQVHUYDWHXU�JpQpUDO�DX�GpSDUWHPHQW�GHV�(VWDPSHV�HW�GH
OD�SKRWRJUDSKLH�GH�OD�%LEOLRWKqTXH�QDWLRQDOH�GH�)UDQFH��FKDUJp�GH� OD�5pVHUYH
SUpFLHXVH�HW�GH�OD�UpGDFWLRQ�GH�O¤,QYHQWDLUH�GX�IRQGV�IUDQoDLV��*UDYHXUV�GX�;9,,H

VLqFOH��,O�HVW�O¤DXWHXU�GH�FDWDORJXHV�G¤H[SRVLWLRQV�VXU���$OEUHFKW�'�UHU����������
��/HV�VRUFLqUHV�����������&ODXGH�0HOODQ����/¤�LO�G¤RU�����������OHV�DOPDQDFKV�GX
UqJQH� GH� /RXLV� ;,9� ���/HV� HIIHWV� GX� VROHLO���� PXVpH� GX� /RXYUH�� ������� ,O� HVW
pJDOHPHQW� O¤DXWHXU� GH� QRPEUHX[� RXYUDJHV� HW� DUWLFOHV� VXU� O¤HVWDPSH� �&DOORW�
'HOOD�%HOOD��0HOODQ�HW�GLYHUV�VXMHWV��HW�VXU�O¤LFRQRJUDSKLH��0pODQFROLHV���������,O
HQVHLJQH� O¤KLVWRLUH� GH� O¤HVWDPSH�j� O¤eFROH� GHV�&KDUWHV� HW� j� O¤eFROH� GX� /RXYUH
GHSXLV� ����� HW� DVVXUH� XQ� FRXUV� G¤LQLWLDWLRQ� j� O¤KLVWRLUH� GH� O¤HVWDPSH� j
O¤XQLYHUVLWp�GH�3DULV�,9�

6RSKLH�-RLQ�/DPEHUW��FRQVHUYDWHXU�DX�PXVpH�GHV�%HDX[�$UWV�GH�7RXUV��D�pWp
FRPPLVVDLUH� HW� FRDXWHXU� GH� QRPEUHXVHV� H[SRVLWLRQV� GH� FH� PXVpH�
QRWDPPHQW� ��'HODFURL[� HQ� 7RXUDLQH��� �������� ��/HV� SHLQWUHV� GX� URL��� �������
��/¤$SRWKpRVH�GX�JHVWH��/¤HVTXLVVH�SHLQWH�DX�VLqFOH�GH�%RXFKHU�HW�)UDJRQDUG��
�������� (OOH� D� SXEOLp�� DYHF� /DXUH� %HDXPRQW�0DLOOHW� HW� %DUWKpOHP\� -REHUW�
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